
N EW YORK HERALD.
JASlKit Ht.WKI'T,

EDITOR ANL i'ROI'RIETOa

on:t( s. w. cornkk u» riM.ro.* amj .na:jsau jts.

Yolnutr XXX 11 No- 'il

AMUSli4iiNr« THIS KVKN'IMI.

BROADWAY THEATRE. Broadway, n-»r Bror.me
n reel I'kn or thk PartrrRK.l niAKiiRAR^N and ttt-
BtWNA.

Nl-W Vi IHK THEATRE, Broad ray, opposite New V " k
lludil..Cl.NDRILLOM.

THALIA T11EATRB. Broadway. opposite Si. Nichols-
lie. el. -Tri* Mauic Plote.

[Din WORTH'S HALT.. 80B Hrmtdwar..P Ki>fk--OR IIaur*
vim I'.kpokm Ilia ViHin.t*.Tnf. 'II.ad in thk Air .
Tms i-dun Basket Thick Matinee at Two o'clock.

KICHIN08' KNQLIHH OPF.KA COMPANY, Olympic
iiieece, Broadway..Thk Bohirian Oikl.

¦ A* i RANCISCO MIS S IK Kl.s .V4S Bro%1w.ir. opuDNlla
Hi- Betoipoliiaa Hotel.In th*ik Ethiopian RNtrarAi!*-
¦¦nm. Sinoino, Danci.no and Bl'taEstiURS. Black Cook
AND African BaLLKT TkOCPK.

Pirffl AVENUE OPERA HOUSE. Son. 2 and 4 West
l v ad ty* fourth street.tiumir .t rummV Sin-tkkl»..
KrHuirtA* Minntrrlst. Ballad*, BlKLKPttcis, Ac .Noon-
I at. IN TIIK Rocth.

KKI.l.tr A LEON'S MINSTRELS. 7»i Broadway, oppo.
.iieiiie New Pork 'total..Is Turin Son on. Dances. Kccen-
SMICTIN*. Hi Kl VNtltlKN, Ac..A I'KIMA OoNXA AROM THK
I OONnjT.< LM1AR LRON. M ADAI.A5CAK BALI.KT TROCPk.

lost 'VAflTOR'S OPERA HOUSE. 20I Bower*..Conn
To. nin-Nkgko Minstrels*. Ballrc OivKRruaKazxc,
A- -r<.Nr Pastor'! loct Around mr World.

. BARLEY WHITE'S COMBINATION TROUPE, at
Meehaeiea' Hall. 472 Broa Iway.I.N a VaatF.Tr or Liuitt
AND l.tt'GHABLB K.NTKKI A1NRKNTS, CORPS DK BaLLST. AO.
T«« Iimas'i oath, or tiir idiot op Killaknpt.

BROOKLYN ACADEMY OP MUSIC..The Eighth
M.isi.tr iVrui.AH Concert.

MIT- P B. CONWAY'S PARK THEATRE, Brooklyn..l'Au.arTiK. Mr. aid Mrs. Whiik.

HdOI.EY'SOPERA HOUSE. Biooklyu.-Ethiopian Min-
RTKKI.-r. llAI.lADN AMD BUfcLl-yCM..A llllKBAII Titir
a hound Tint World.
*KW YORK MUSEUM OP ANATOMY, fits Rronlwar.-

II»»d and Right Arm op Prdrst.Tiip Washington
'I wina Wonders in Nati rai Hi-toht. Scikni'i and Art.
I.ac.it,hk Daii.t. Oiwn from 8 >.*1. III! MP. M

Iter York. Monday. January 'AI. I.*4(17.
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EUROPE.
''v <t\ . '"able we have news reports to Janoniy >0.
''"® K"^''or Napoleon issued yesterdav a most im-

iN-iant decree relative to the fhtnebisos of the French
people, and the course of legislation iu France The
nieui'iers of the French Cabinet are said to have tendered

. the,resignation. The Cretans claim another viciorv
* l,|'k,0al U> ,h# a.' |,#*m to send a commission to
enm-ae the condition of affairs in the island. Turkey
h*- agreed to evacuate the forts in Servla. Greece has

a roihtary commission to the United Stales. A
'..«ad ret occurred in Liverpool. Garibaldi ap-
' ' U" ',9clloa colored men in Massachusetts,
and urges universal suffrage and the reconciliation of
the I res dent with Congress. The King of Sweden pro-
olrms his neutrality p the European complications.
«.'.nso'., closed at l>0* for money, and United Slates five-
t went ,es were at 72* In London on Saturday. United
Wat*. tmnd. on the Parts Bourse were quoted at 73* on

rta. >iiday. The Liverpool cotton market was dull. Mid-
uiitu hi«lands closed at 14 *d. BreadstuHs wore active.

<»or European Dies by the steamship Agio were for-
w*.t-d rtom Boston yesterday, by the eight 'cloak P M
tra-a ;>tr New York.

MISCELLANEOUS. |
.»'ir Santiago and Valparaiso (Chile) letters are dated
8m,^1 16 and It respectively. The terms of pc«re

pr.us.sed to be made by English and French Interference
are published, and amount to reciprocal declarations by
the three Powers, restoration of the trcatv betwoen Spain
.ud Peru, revocation of ail measures which have been
adopted against the Spaniards by the governments or
th. a'llcd republics, rec.procal indemnification for injury
done, eictiange of prisoners and mutual surrender of all
pr. Both tho republics are oppoeed to the acceptance
of Ikvob on Uios# terms ATalis in governmont circle,
were quiet Two vessels of Admiral Tucker s squadron
ha I returned, and the rest were reported to be on their
war taca. The ship Tecuraseh had arrived from Bos-
too. w.th sixty rifled Blake It guns on board. Five
ft«..dr'd rifles had also beet, receive* from England.
Ad.o r»l | ticker's flagship war- passed by Admiral Pear-
.».< . flagship on a recent occasion without the usual
salute being tendered by the letter. The cause of this
rebo'T us said to be the fact that Tucker, who was a

Bon(hero rebel, undertook to cast a discourtesy oo Cap-
tola d'an ley, of Pearson's staff, some time before.

<»or Lima (Peru) correspondence is dated December 29.
Re. Admiral Dahlgren arrived on the 24th. in the Pow-
hat «a. to rake command of the Pacific squadron. The
Congiess of South American republics will meet st Lima
l» I'll*. The revolution In Mentors has not spread to

any ..i >he neighboring provinces, and General Paunero
a ommanied by a Captain Werban, who claim* to have
served on the staff of Lieutenant Genera! Sherman bad
gone there to take command of the troops operating
ag«,nst the insurgents.

.>" i Panama correspondence is dated January 13 It
wa, Mimored that the United State-. Minister to Colom-
" . Mr Burton, bad had a serious dlfflcnltv with Prest
deal M«o,ue», end had demanded hia pampons. Mi*-
n <er« ;oi,t him he dM not require a passport, and conld
go or May, as be pleaeed. M hereupon Mr. Burton broke
offe.t rommunlcstion with the Colombian officials, and
has referred the matter to the United States government.
7 ha ¦".¦nage tax on vessels entering Panama and Colon
bat t-ee remitted, bet the order directing ell mails in
*.»«>. across lbs Isthmus to be distributed tbrooch the
Irv .1 poo offices has been reiterated. The American
parte proposing to survey e ship canal route through the
isthmus bad reached Panama. The vellow fever had
made is appearance, but no danger of lis looming
epidemic was apprcbendod.

We have news from Australasia dated at Melbourne,
November Jft; Sydney. December 2, and Wellington
N-w/ssiand, December 9. A new gold field of greai
extant has been discovered In a mountain district two
hundred and eighty miles from Sydney, aed e.ght t hou-
.es t miners are already on the ground. An abundant
harvest checked the foreign breadstuff* trails uimo-t to
S..S.-.OS.O0 in Sydney; but prices bad improved all over

the colony for tho stock on hand. The t-ydney Import
Iia.te wsv active Tho prices of American good* were

Mom.nai, Trade bad improve.] in Victoria. Cotton and
.« ,ar pisnr.ag was rarriod on extensively in Queens.
l« id Tor Tatman Ian government wa* Insolvent, and

stopped payment The Maori rebellion is reported ex

''.unshed. Tlie advices from the west coast of New
7.se .u,i gold floJds ere very favorable.
Our Lexington (Mo.) correspondent says thit the ex

r"sm# >i there had been again revived by the arrival of
two nmpenlee of Governor Fletcher's militia. The
bust.wbarkers had nntirely d.ssppaared. Major Mont-
« .mmv was arrested on the 12ih by the United states
Ms.si.ei and taken to J flerson City, where he was ro-

sssct a writ of habeas corpus. Business was almost
en ..«.* suspended In I^xlngton, owing to the presence
* troops, who exercised a kind or terrorism over the
pis e . si v of the cliltena

x .» ier snow storm set In last nighl and prevailed
ve. r generally throughout the country
Tie obstructions .. railroads have been genersliv

172 .W,T""d «.' . most of the iracks letely
-« .wed up are Main running. The ,..nd sound
.tes.ue.r are also again plying without mecimg ,nv «eri-
ouaoiM* ructions.

The Excise lew was strictly forced yesterday .n,| .

quiet -etdrnth was the result. The excursions to Jervey
e.. t ihe lerrilory outside the operation of the law were
e.H gotten up en snch grand acalee ae ibev were

.«mmas. on aocunt of the disagremble weather \
It'ge ninker of arresu was made among the d»aier*
Proper Gamble yeslertsy took the ante-mortem

a stein»ot of George 8. Hull, the man who was shot .

« ounon street on Saturday by sn ex policemen named
Browning, The letter has been committed to Jail to
await the roeult of Hull's injuries.
A hoy fifteen years of age, named Lewie Klop«t, s,,n

of s phyntcmn of Hudson Jf, j>( embrt/M over |i 200

from Donald O Mltchel ft Co., of I'earl street, by whom
ha w.n .mployed, s few days ego. He was arrested in

Ha more, and reached ibis city on Saturday.
1l»o bonded warehouse No. 163 Washington street, was

bream into yesterday morning and fII,000 worth of

g.ls w ra abstracted. The thieves only got away with
.boot 93,600 worth of the plnnder, however, the rest
of it b ng round In the vldnlty by s policerasn.

".a iiidtiiiin of the North and East rivers ill iters lot

#.*<». -7 ttvm the two previous days, lay Iviry boats

«. 'inter iuj -mj.o olwt i.»o*k out fertuMitMy a' acei-
ii has m v>' i uired.

. 11 Triuity hapel .. eslweflay U»v T M. Pvt -rs, of St .

ti-ha-l's chn."-b, Bloouiiugdale, preached on behalf of
the 9«tab!iih:n'iot of * mulni^lit mission tinong f dleu
w uuon. Thi- :ui.-»lon ha» been undertaken by 30m*

gentlemen'.or t..u purpoee of distributing tract*, utter¬

ing w.rdo of v. inuug to the fallen woiuuu upon lUo
streets ami preparing a U<nn« for lUeiu.
The forty ttij-a auuiver-ary of the New York Bible

.Society was bid last evening at Madison squar-i Frc-.by
lenan church.
Thu n. Lasrrenee river U rising so fast it.at serious
mm j-e entertained of its flooding Montreal.
Despatches from Bt. Joseph (Mo. state mat the iu-

tf ins on the North Platte are very warlike. Kutuor said
that they had killed forty men west of tliat jkuuI, and
were marching in great numbers on .-L Joseph, with the
determination of clearing the road to Port Kearney. An
instalment of troops lor aervice ag i.uat thetu had ar¬

rived.
The berk Villus, from Smyrna for Boston, was

driven ashore near Plymouth on Thursday, and is full
of water. Two of her crew, who took refuge in the
miz/.en rigging, became frozen, and, falling overboard,
were drowned. Tho rest were sa\ ed, but sie nearly all
severely frostbitten.
The British brig Dawn of Day went ashore near Co-

basset on Thursday, and her cargo o( salt was washed
out. Her orew were all saved, three of them, howei or,
being severely frostbitten.
There is considerable anxiety regarding the safety of

the pilot bo* P. A. Perkins, which was in the neightior-
hood of the lightship during the storm of Thursday, in
consequence oi a report brought up by the pilot boat
Jane thai a collision took place Su that vicinity on

Thursday moruing, which was followed by cries for help
from the crew of one of the colliding ves-els. The F.
A. Parkins has uot since been heard froiu, but it is not

yet certu u thst she was the victim of the collision.
Our correspondent at Lexington, Mo., gives u detailed

a count of the or'gtu and present aspect of the troubles
in that much distracted State. Besides proving very
interesting to the general reader, this letter wilt serve
to unravel the tangled skein of political and social
affairs us tl.oy have appeared in that portion of the
country.
O ir Boston correspondent, in a letter from ihat city,

gi\i!< a more detailed account of the snow storm thau
has been hitherto published.
A table of current prices paid in various occupation* in

certaii* towns and cities of the Union, according to the
returns submitted to the Director of the Human of
Statistics, i» published in our columns this morning.

tleorge Staley, baggage master on tho New Jersey
Railroad, was run over by the Philadelphia train at
¦Newark last evening, and was killed almost instantly.
A sketch of the harbor defences of New York and a

description of the forts in front of the city is published
in onr column* this morning.
The difliculty between the New York Central and (tie

Hudson Kiver Railroads has lieen arranged bv mutual
concession, so that through tickets and baggage checks
are issued by either company.
Trouble has occurred among the negroes in South

Carolina, opposite Savanuab. Georgia, two or three hun¬
dred of them being armed to re-ist ejectment from the
pianist.ons. A force of United -tales troops had arrived
among them to preserve ordar.

The Krinntr of Impeachment- -The Cases of
.lohn Tvler and Andrew John,,.a.

The proceeding which have been com¬
menced in Congress looking to the impeach¬
ment of President* Johnson are denounced by
the Southern rebel and Northern copperhead
journal* as unprecedented, despotic and revo¬

lutionary. We are warnejLtoo, that this im¬
peachment, if pushed too ^witl result in a

Presidential conp dWiat aftd in another civil
war, in which the rebel States will this time be
actively supported by the fighting Northern
peace democracy at the call of President
Johnson. This, we know, is only theatrical
lightning and thunder; bnt it betrays the
programme expected of Mr. Johnson by his
present supporters, and so far it will 'have
its effect upon Congress. The movement for
his impeachment is, however, a plain consti¬
tutional proceeding, although, in the length
and breadth of the issues involved, it is with¬
out a precedent and without anything ap¬
proaching a parallel case in the history of this
or any other country.
On the 10th of January, 184.'!, the Hon. John

Minor Botts, of Virginia, in the House of Rep¬
resentatives impeached President John Tvler,
elected Vice President on the whig tiuket of
Harrison and Tyler in 1840, and advanced to
the White House on the death of President
narrison in April, 1841, as Vise President
Andrew Johnson was in April, mi, on the
death of President Lincoln. Mr. Botts, in his
oharges against John Tyler, accused bim of
various "high crimes and misdemeanors," in¬
cluding "gross usurpation of power and vio¬
lation of law in attempting to exercise a con¬

trolling infftience on the accounting officers of
the Treasury department," "wicked and corrupt
abuse of the power of appointment to and re¬

moval from office," "aiding to excite a disor¬
ganizing spirit iu the country" by proclaiming
his disregard of a law of Congress which be
himself bad approved, "retaining men in
office tor months alter they had been rejected
by the Senate us unworthy, incompetent and
unfaithful," "withholding his assent to laws
indispensable to the just operations of the gov¬
ernment," "an arbitrary, despotic and corrupt
abuse of the veto power," "shameless dupli¬
city. equivocation and falsehood with his Cab¬
inet and Congress." "creating offices and inves¬
tigations, and making payments of monev

without authority in law," and in "withhold¬
ing information called lor by Congress."
Upon these charges the motion of Mr. Botts

for a special committee of inquiry, after a

lively day's debate, was finally rejected.yeas
83, nays 127. and this was the end of the im¬
peachment movement against John Tyler. All
things considered, the union mod peace of the
country at that time, the dominant influence of
Southern ideas and Southern politicians at

Washington, and the fhet that Tyler had been
only following in the footsteps of Andrew
Jackson and Van Buren. and the utter hope¬
lessness of this impeachment in the Senate, the
vote lor the resolution was something remark¬
able. Had the whigs possessed a two-thirds
vote in each house, as the republicans now

possess, the result would have been different.
We dare say that had they possessed a good,
solid, working majority in (be House and two-
thirds In the Senate, in the stormy financial
conflict with Old Hickory, even he would have
been Impeached and removed, for such things,
for instance, as the removal of the government
deposits of specie from the United States Bank
and its branches to his pet State banks with¬
out authority from Congress. The simple
truth, then, is that if neither Jackson, Van
Buren nor Tyler, nor poor Pierce nor Buchanan,
was impeached and removed, it was only be-
oausu the opposing party lacked the requisite
majorities in Congress for the work. Buchanan,

exajnple, in pleading the plea to Congress
ihst he could find no authority in the constitu¬
tion to resist the secession of a State or the
organization within the jurisdiction o( the

ted Stales of a foreign and rebellious con¬

federacy, clearly laid himself open to impeach¬
ment and removal from office.

It does not follow, then, thai the charges of
impeachment raised against John Tyler, in
U-.ug rejected, *sI*)>Um a pracotleiit for .ho

escape of Andrew Johnson. But in addition
to the schedule of Bolts against Tyler other
and more serious charges will be made against
.Mr. Johnson ; and ibere is the requisite vote
and the will and purpose in each house, yea,
the ueoeusity to carry tln-iu through. Some of
the vetoes of Mr. Johusou were good and per¬
fectly legitimate, ouch as the veto of the Mon¬
tana mining monopoly bill, the first Frecd-
tnen'a Bureau bill of the present Congress, and
the Colorado State bill. But in his veto of the
Civil Bights bill be made a mistake, and in his
course of opposition to the pending constitu¬
tional amendment ha has passed b«yond the
line of safety in assuming the right to enforce
his peculiar policy against the constitutional
authority of Congress and the expressed will
of the people.
But behind this lies the still graver charge

of his persistent efforts to deny, contest and
usurp the authority of Congress in his pro¬
gramme of Southern reconstruction and resto¬
ration. Considering the frightful costs and
sacrifices required to put down the late fighting
Southern confederacy, and the legitimate
issues of the war gained by the loyal States,
the efforts of President Johnson to supersede
the authority of Congress and the will of the
loyal States eorer a charge of usurpation of
the most feartui import. Compared with this
charge all the other charges against him are

mere bagatelles, including the whole Tyler
catalogue and more besides. In the scale
with this accusation his 22d of February (oily,
his Canterbury pilgrimage to the grave ot
poor Douglas, and his melancholy excuses lor
the New Orleans massacre are but dust in the
balance. The highest functions of Congress in
this matter of Southern reconstruction, the
sovereign national legislative power over

Stales and Territories, whether in the Uuion
or wrested or purchased from a foreign Power,
have been assumed by Mr. Johnsou, and are

still exercised as belonging not to Congress,
but to the President, whose special business it
is to sob that the laws of Congress arc faith¬
fully executed.

Against this sweeping charge of usurpation
the tonnage and poundage assumptions of
King Charles the First of Kugland dwindle
into trifles, as do the grievances of the
American Declaration of Independence against
King George the Third. The powers which
the President has claimed and exercised in
reconstructing and restoring South Carolina
and Texas lie could just as well claim over

Chihuahua or Sonora, if those Mexican Slates
were brought within our limits by conquest or

purchase to-morrow. Why, then, has Con¬
gress so long delayed in bringing this conflict
to the test of ati impeachment? We presume
that Congress has been waiting lor a vindica¬
tion of its course from the people; and that,
having obtained it in the election of the new

Congress. President Johasop will surely be
impeached, convicted and removed. The
" irrepressible conflict" has come to this tent.
Congress must stand still for two years longer
or Mr. Johnson must be net aside; and, as the
case and the parties stand, Mr. Johnson will
have to return to Tennessee.

\ap«lt>M*i Kr>far hi Bill.iMpartnat Crisis In
Ihr iinvrrawfil ol Crnnre.

Yesterday (SuiUj) Ihe Emperor of France
issued a decree which may with great pro¬
priety be classed as one of these remarkable
and original utterances, (be production of
which, at certain periods and under particular
cirourastunces, signalize the epochs of his
reign. Napoleon, in fact, orders a French re¬
form hill, the working of which, he declares,
"will crown the edifice of a State founded
upon the national will." This imperial con¬

cession ordains that the legislative body shall
hare the right ot questioning the government
on matters of State policy, bat nets forth, at
the same time, that the custom of debating
and preparing an address in the Chambers,
or Lower House, in reply to the speech from
the throne is discontinued. The "right of the
people to meet in public" is to be "limited
only" by the regulations necessary for the
public safety, tbe stamp duties are reduced,
and offences of the newspaper press are to be
tried in the correctional courts of the empire
instead of being punished by summary sent¬
ence.

The French people wilt certainly gain many
citizen benefits from the effects of this imperial
coujHt'Mil; particularly as regards their free¬
dom from arrest when agitating for a further
extension of their franchise rights, by public
meeting or through the press, and in the saving
which will result to them by a reduction of
tbe stamp duties, which are heavy in France,
o* ing to tbe legal necessity which exists lor
the every day use of government stamps in
bu-rincis transactions.

Parliamentary representative leaders receive
a "heavy blow and great discouragement" by
the clau«e which declares that the "address
of tbe riiamhers in reply to the speech from
the throne shall he discontinued." Members
may Question the Minister of State in the
House as to the diplomacy of the empire, but
everybody knows that the studied answer of a
Cabinet official to a query put according to
parliamentary form will, particularly in
France, form a poor compensation for the
popular enlightenment which was sent forth
during the late sessions by the debates pro¬
voked by the brilliant oratory and keen and
pungent opposition remarks of MM. Thiers,
Jules Favre and their adherents.
Here we have a foot which suggests the In¬

quiry why does tbe Kmperor proclaim his Re¬
form bill at this particular moment ? Is it In
pursuance of that system of friendly contrasts
which he has applied to England since the
Crimean war.that he "orders" for tbe French
millions a greater amount of liberty at a mo¬

ment when Earl Derby is at his wits' ends to
know what to do bstween John Bright, tfaa
Trades Unions, msnhood suffrage, and tbe
threat of "personal petitions" from the poopls
to the Commons T Does hs wish to keep side
by side with Bismarck in tbe march of consti¬
tutionalism as likely to be developed by the
new German Parliament; or, more Important
still.does he seek to silence the speeches
which were certain to be made in tbe
Legislature, just about to assemble in
session in Paris.by the nnited Orleanints
and democrats on such subjects as tbe Mexi¬
can empire scheme and its cost, tbe relations
with the United States, the army reorganisation
plan, the war in Cochin-China, the diplomacy
towards Germany during the war, and In Italy
and Home since the peace, tbe policy on the
Eastern question, with other matters of more

local importance ?
1 j J vMtiur lot .lie disi^ahtiusuce of tbo leg is-

lative reply to the imperial speech irill incline
the public mind of Europe In thia direction of
belief, and the opinion is likely to 6© strength-
eued by the fact reported by the cable, that
the members of the French Cabinet tendered
their resignations on the very day the decree
waa issued, and when the Chambers were about
to meet.
The new Napoleonic movement will be

watched with great interest, both as to caase

and in ita effect.

( .¦(TniIciikI Art ton on the tiirrrnry ami
tor l.lqniilmin* the National llrhl.

The Committee on Banking and Currency of
the House of Representative* reported last
Friday, through its chairman, Mr. Randall, a

very important hill to provide a sinking fund
to pay the national debt and to give us a uni¬
form sound legal tender currency. Mr. Clarke,
of Ohio, delivered a speech the same day on

our national finance* and againat contracting
the currency, much in the same tenor of Mr.
Randall'a bilL Other members have lately
taken up the subject with corresponding views,
all of which goes to show that our public men
begin to see thp importance of reform in the
present system of currency and finance.
The bill referred to provides in substance

for those changes which we have over and over

again urged upon Congress; that is, the sub-
stilulion of government legal tenders for
rmtional bank currency, the buying up and
cancelling of interest-bearing bonds to the
same amount, thus saving to the government
and people something like twenty million
dollars annually in interest pa the debt, the
application or the amount so saved kh a sink¬
ing fund for the extinguishment of the debt,
and the prevention of an injudicious contrac¬
tion of the currency. These are the principal
features of the bill.
The more we look at the national bank asso¬

ciations. their organization, enormous privi¬
leges, immense profits, dangerous power, vast

monopoly and the bad policy which
established and would perpetuate their immu¬
nities and power, lb'- more surprised we are that

Congress has heretotore shown so little wis¬
dom about this important matter. No such
privileges were ever given before, in this or

any other country, to private corporations.
Only think of allowing these corporations the
immunities and profits of three hundred mil¬
lions of circulation, without paying anything
to the government and people for it! Well
may they be al»le to declare dividends ot fif¬
teen to twenty-five per cent, and carry be¬
sides a large surplus to their capital. Twenty
millions a year is a stupendous gifi.a gift
which is takon from the pockets of the people
and put into those of a tew overgrown capital¬
ists. We cannot characterize this in any other
way than as a monstrous fraud npon the indus¬
trious masses of the country. The Bank of.
England, with all the valuable services it has j
rendered the British government, always paid
tor the privileges granted to it. Directly or

indirectly it pays the government for its circu¬
lation, and whenever its charier has been
renewed, which in the course of its history has
occurred many times, the government has de¬
manded payment in money, in louns without
interest, or in some other way. The British
government does not, like our Congress, give
away such valuable advantages without some

equivalent. The right and profit of oircnlating
money belong to the government. The cur¬

rency is money, and if private associations or

the national banks are allowed to circulate this
they ought to pay for it. No one can be so

ignorant as not to understand such a plain and
simple proposition. Yet we see that the banks
not only have all'the profits of a national cir¬
culation, but their liabilities in part are guar¬
anteed by the government. The act creating
and maintaining this system is, we repeat, a

monstrous fraud upon the country.
Let us have but one kind of currency.that

ot legal tenders. If ihe present national banks,
or any other banks, choose to do a banking
business let them do so on this unitorm and truly
national currency. There are many other
evils connected with the national bank system,
some of which we have referred to before, and
some we have incidentally mentioned in this
article; but we confine ourselves here mainly
to the question in a financial point of view. By
aubstitn.ing non-interest-besring legal tenders
for national bank notes we shall have a better
currency, based directly on the credit ol the
government, and shall save twenty millions a

year instead of making a gratuity ol that vast
amount to rich corporations. To accomplish
this is the object of the bill reported by Mr.
Randall. Who ho blind as not to say it should
pass* There will be determined opposition,
doubtless, for the natioual banks have great
power and abundant means; but we hope
there may lie found patriotism and sen<e

enough in Congress to carry this measure

through. With a unitorm legal tender cir-
cnlalion, limited to the present volume of
currency, we need not trouble ourselves about
contraction. The bnainess of the country will
absorb that amount, and we shall approximate
steadily and healthfully a specie basis, without
revulsion and without enriching a few wealthy
bondholders at the expense of the rest ot
the community.
I'ai«rr*iatakl« Newspaper Piataderlii.
The Tribune exhibits en elaborate and ex¬

traordinary tabular atatemeut of its receipts
and expenditures during the year 1366. In
commenting upon this it would fain make a

virtue of necessity. Shifting the burdensome
charge of mismanagement which its surpris¬
ingly small excess of receipts over expendi¬
tures Impoees on the proprietors, it transforms
the deficit itself into a pretext for self-glorifica¬
tion on the score of extravagant liberality to
ill readers and advertisers. The profits on
sneh a business as it boasts of should be at
least a hundred and filly thousand dollars.
But, if its calculations are correct, the profits
on a business of more than nine hundred thou¬
sand dollars have amounted to only a trifle
over twenty-fbnr thousand ; and the annual
profits of the Tribune have been reduced
$146,170.say (as round numbers always
sound well) nearly one hundred and fifty
thousand dollars.from the handsome figure
claimed for 1865. While condoling with our

neighbors on this sad falling off we cannot
help remembering that such a disappointment
is the usual result whenever idealoglcal, ee-

thetical, socialistic, vegetarian visionaries try
to cipher out the arithmetic of practical life.
Perhaps such impracticable "poor creatures,"
to use Mr. Wflborforce's phrase, may not be
accountable^* their financiering io surely unac¬

countable., To he a successful financier in
] jouiuihya lutturve uh gtore than aathiuu-

Ma for achev'1®* ot universal reform, fkmfliar-
ity with figured °r speech, or even fondness for
political statistics.

Tfce <ampbHI-«l>n «*¦ Mtietea MeafmlUaa
Hays hp will .Die Where he la.

Oar Washington despatches published
yesterday give us the* inside history or the
late Sherman-Campbell mission to Mexico,
which is so interesting as 4<7 merit a few words
from us. Two prominent frits are revealed.
one, that the mission did not do the work in¬
tended for it because the elements composing
it were inharmonious; and the other, that
Juarez made no attempt to hold any communi¬
cation with the members of that commission be¬
cause he feared to arouse the jealous suscepti¬
bility of his countrymen. The case, then,
thus stated, presents a rather unexpected
aspect; for, putting aside for a moment the
unchemical compouud knowu as the Campbell-
Sherman mission, we are informed in plain
terms that the Mexican people fear any action
our government may. take toward restoring the
republican form of government among them
from a deep-rooted conviction that we are im¬
pelled therdto by interested motives. Direct
allusion to this was made by Juarez in bis
speech at Chihuahua, when he expressed a

hope thuY the United States does not think of
annexitig any portion of Mexican territory.
We have repeatedly disclaimed any such in-
teution, but it is very doubtful if our declara¬
tions have luid the slightest effect toward re¬

moving the deep distrust entertained of us in
Mexico. The greater the pity, therefore, that
the Campbell-Sherman mission exploded is it
did. That commission uot only covered itself
with ridicule nud threw discredit on the United
States government in the eyes of the Mexicans,
but an opportunity was lost for removing the
delusion which that entire nation persists In
adhering to. Minister Campbell may or may
not have been the proper person for the
business. We are strongly inclined to think
lie wus totally unfit. General Sherman may
or rnav not have been the right muu ; but one

thing is very plain.that each considered him¬
self (he head of the mission, and, as is the case

in all unnatural things with two beads, the
thing was a monster and died after a brief,
unhealthy existence.
Another curious feature in our latest Mexi¬

can news is the reported conversation between
General Castelnau and Maximilian, wherein
the former is said to have urged an abdication,
while the latter announced his determination
to remain where he is till he dies. Now, ifsuch
a conversation took place, the first thing that
must strike one is that unless Maximilian is be¬
coming insane or spoke under the influence
of toe fever which preys on him, he must have
some reason for believing that he can hold his
own when the French shall have left him to his
fate. The French are as much if not more the
objects of jealous hatred in Mexico as Ameri¬
cans. In short, like people of contracted civil¬
ization, the Mexicans hate all foreigners with
the same intensity that is found in Japan. It
is not improbable therefore that Maximilian is
anxious for the departure of t|>e French and
all his foreign auxiliaries, and does not
believe in a real intervention on the part of
the United States for the purpose of compelling
bim to yield his place to Juarex, Ortega or any
other man. The fkilure of the Campbell-Sher¬
man mission, the attitude oi Juarez and the
national jealousy above spoken of tend to con¬

firm him in this opinion, apd he evinces no in¬
considerable shrewdness in concluding that he
is tolerably safe. Notwithstanding Napoleon's
intimation in his Atlantic cable despatch, that
"all who choose may remain," we feel safe in
thinking that very few if any French or other
foreign auxiliary will object to leave as soon

as possible, and we shall then see how Maxi¬
milian, when, like the tab, be shall stand on

bis own bottom, shall come out of the singular
"triangular duel" now gathering strength and
approaching a critical moment.

iHiMMnlwMltiM .. Ik« Mu Waahrrf Over*
baard frem the Htarlrlta.

There is still a misapprehension as to the
fate ol the man reported to have been washed
overboard from the Henrietta. We are hap¬
pily enabled to state that although washed
overboard the man was not lost, but, on the
contrary, was instantly rescued and saved.
Human nature is so constituted thai it has
but a vague, indefinite sense of the aggregate
destruction of hundreds and thousands by n

battle or an earthquake. The loss of a single
life is usnnlly more startling and impressive.
Hence, while the public mind was concen¬
trated upon the recent extraordinury ocean

yacht race, there was a universal auxiety to
know what became of the poor fellow who waa

washed overboard. We are glad to relieve
this ^nxiety by an explicit statement ot the
farts in the case.

Pseswallr I'sMrssvr Railway.
The necesaitiea and inconveniences of travel

in New York render the adoption of any new
plan of locomotion desirable. While under¬
ground or air-line railroads might obviate
some of the difficulties, the speed of rail¬
road travel may probably be best improved
upon by adopting the mode now in use in
l.ondon for Poet Office purposes.the pneu¬
matic railway.which runs tbrongh a tube
under the Thames. Packages are sent with in¬
credible speed and perfect safety in this wmy
by exhaustion of air at one end and pressure
of air from the other, without the use of steam
or any other motive power. This system has
been long in practice for the transmission of
letters and packages, and it haa been found to
work ao successfully that a passenger line on

the aame plan is now actually in progress in
London. We have heard that a similar line is
talked of to be laid under the East river, con¬

necting this city with Brooklyn, and we pub¬
lish in another column some interesting
facts concerning the project. We do not
see why the pneumatic railroad should not in
coarse of time be substituted for the mode of
locomotion by stenm now in nse all through
the country. If we conld travel at the rate of
a hundred miles an hour with perfect safety, as
claimed by those who have investigated this
process, railroad property wonM experience a

rapid decline. It would certainly be a cheaper
as well as a safer way to get over long dia-
tances than the present costly and dangerous
railroads afford. Let us try the sxperimeat
and see if we cannot make air subserve oar

purposes fbr carrying ourselves, as well as we

have pnt lightning under contribution In
transmitting onr thoughts by the telegraph
wire. Nothing is impossible In these days of
progressive civilisation, and if this thing ran

he .lone in England, surely it rah be acQota-
»iUhed la lbis#go-*hoad Douatrjf.

Tte CMMettoai S»riM HwtUi.
Ths Stale eleetioa in Connecticut Ukee

place on the first Monday in April, and the

political parties are preparing actively for the
content The republican convention for the
nomination of candidates is to be held at New
Haven on Thursday next, and the democratic
at Hartford, on the 6th of February. The call
lor the latter invites the "constitutional Union
oleetors, without regard to past political
opinions," to unite with the democrats "in op¬
posing the unconstitutional and destructive
measures of the radical party." It seems pro¬
bable tbut the contest will again be between
Joseph R. Hawley, the present Governor, and
James E. English, his opponent in the lust
election.
The Connecticut election is always looked

npon with great interest by politicians, and
will be regarded this year as an indi¬
cation of the popular sentiaent in
relation to the new measures brought be¬
fore Congress daring its present session. Be¬
fore it convenes important progress may
have been made towards the pacification
of the country, and the situation may be mate

rially changed. According to present appear¬
ances the republican party will be stronger
than ever in the State? for everything indicates
a consolidation and harmonizing of that organ¬
ization, while the democrats are perversely ad¬

hering to their old heresies and tailing further
and iurtber into the rear of the stirring issues
of the day. The latter have recently held a

convention and put forth a series of resolu¬
tions which will only have the effect of uniting
their opponents inore solidly against them,
and an important number of their party are

protesting against the selection of English as

their candidate, and desirous of putting a rank

copperhead in nomination and renewing the

experiment formerly made with Seymour.
With ordinary sense on the part of the demo¬
cracy the State might be made debatable
ground. In 18t>5 Buckingham's majority over

Seymour was eleven thousand, while last yoar
Governor Hawley was elected by only a little
above five hundred over English. But the
chances are that the copperhead element,
which is strong in Connecticut, will prevail in

sbapiug the contest, and that the democracy
will be swept out of sight there, as they have
heeu iu every other Northern State.

The (irrat (<a> Prsijecr.
The great project for supplying all the

cities and villages of the State with gaa
manufactured at the coal pHs and con¬

veyed through mains for linndreds of miles
is exciting gencrul attention and interest.
It bids fair to work a revolution as com¬

plete as that caused by the original introduc¬
tion of gas in place of long* dips and short
dips. As the scheme develops itself the im¬
mense benefits it promises become more and
more evident. The price at gas will be reduced
to a little ever one-fourth of its present «Mt;
the quality will be so much purer than that at
present snpplied to consumers that the same

h quantity now nsed will afford nearly double
the brilliancy of light, and the nuisance occa¬

sioned by the gas houses in cities will be no-
moved. The tunnels and bridges of our rail¬
roads can all be lighted by gas, and travel bo
thns rendered less hazardous, nfltil pneumatic
railways come into existence.running one

hundred miles an hour with entire safety.and
drive the present slow, lumbering and danger¬
ous twenty-five miles an boor engines and cam
oat of use and out of memory. It is true that
some scientific boobies protest that the scheme
is chimerical, and declare that It cannot bo
done, with as much pdsitlveness as poor Profes¬
sor Loomis affirmed that the meteoric showers
could not possibly make their appearance ha
England. But their predictions will be ex¬

ploded as effectually as was Professor Loomia'
astrology, and before long the mains will be
conveying gas to our citiaens direct from the
Pennsylvania coal fields, and the impositions
and extortions of powerful gas monopolies will
be at an end.

Tub Rati.road Win &r ax End..The New
York Central and the Hudson Rivor and Har¬
lem Railroad companies have taken a more

philosophic view of their determinatioa to
carry on a war at the expense of the travelling
public and the business community, and have
concluded to resume their former arrange¬
ments for oonnecting at Albany. It ia proba¬
ble that both parties to the fight tound that the
game would be a losing one and that the
power of the Legislature was likely to be
invoked for the protection of passengers;
hence their determination to compromise and
end the dispute.
Paoanassivn Partt Man..Hon. Samuel Mc-

Ree, member of Congress from Kentucky, auyn
if the suspension of the operation of the act
paying for slaves that were enli«ted in the
Union army shall have the effect of ruining the
democratic party in his State, as has been
stated, he will wash his hands of such an or¬

ganization and start a new party which
will not be frightened to <!eath every time it
hears the word negro mentioned. Mr. McK.ee
is »n the right track ; a new progressive party
is much needed in Kentucky.

MUSICAL.
The *aow Hiorm tat sight di«l sot prevent . reoporta¬

ble slxed audience from ettending the twenty-Hint Sunder
concert at Steinway Hall. The orchestral programme
comprised selections from P. K Rarh, Mn/.ar'. Men¬
delssohn. Schubert, and the beeauful. eUterial and fan¬
ciful alieffrrtlo from Beethoven's Eighth Svmphnnv
Neater Richard Colter, the celebrated soprano, and
Slgnor Striai, were the soloists. The popularity of theea
concert* is evident from the fact that any one oeuld be
induced to bravo tat night'* storm to attend Stelnway
Hall.
The opening of the new organ at St. Peter's church,

in Jersey City, took plat* taet evening, when a grand
sacred concert wae given. The organ, which wa« buili

by Englefried, is n powerful instrument, and cost fH.sno.
N. Hraun, organist of si. Peter's, was aedsted by

w. Morgan, organist of (trace church, and
UusUvns Scbmltx, organ*! of H. Patrick a

cathedral. New York. 7V Otnm lwin>»nt
was given by a full chorus, in which Madame.
Cboiue was soprano, Mna Kreb'ssl contralto, W. Uart-
lonnn baritone. Madame Chome's rendering of -k

diferfa" wna eery Una, and was the happiest eflort n the

proeramme. Men idsnts's " fhntn/n rrp>" received
fall Justice In W. Itsrtmann, while the fantasia oh the
French horn, by H. Hchmll*. was one of tho-e trent«
which the good folks of Jersey rarely enjoy. In abort,
the execution of 1h* progminni* was confided to «rVw**«
who produced a combination*' anperlor to anything that
has hitherto appeared Vi St. Peter's, and whose perform
anca will be loag rrdnemiwred l>y those who had tha
pleasure of heartu^4t.
Madame MaxrsMga, the Justly renowned prims dnr.n*,

wbo sang at Pet .se's concert at rUeinway H.»;i on Naih-
day ulgtil, wil;, we understand, appear agff n <lur>^y the
present season flei voice ha* lost noor of its prtv na

richness and power, snd her sppeanHior m the i on -rt
hall is always haded with pleasure It, all trite '.ov jp» if
muout


